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S&P 500 total returns by horizon 

Source: Bloomberg, LGIMA calculations.  

Data as of January 22, 2019 

Source: Bloomberg, LGIMA 

VIX Futures Term Structure (CBOE Volatility Index) 
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Source: Bloomberg, LGIMA 
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5s/30s 
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US rate environment 

Source: Bloomberg, LGIMA 
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US Credit Spreads 

Source: Citi 


