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1
Discount rates based on a blend of the Intercontinental Exchange Indices Average US Pension Plan AAA-A and Intercontinental 
Exchange Indices Mature US Pension Plan AAA-A discount curves 

2
For the average plan, LGIMA assumes a 60% allocation to MSCI AC World and a 40% allocation to Barclays Aggregate 

Funding Ratio Progression over the Month 
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Disclosure: Views and opinions expressed herein are as of March 2019 and may change based on market and other conditions. 
The material contained here is confidential and intended for the person to whom it has been delivered and may not be reproduced 
or distributed. The material is for informational purposes only and is not intended as a solicitation to buy or sell any securities or 
other financial instrument or to provide any investment advice or service. Legal & General Investment Management America, Inc. 
does not guarantee the timeliness, sequence, accuracy or completeness of information included. Past performance should not be 
taken as an indication or guarantee of future performance and no representation, express or implied is made regarding future 
performance. 
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Completion illustration 

Representative expected tracking error 
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