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Investors can use FBI to
better target certain
investment styles and
portfolio constructions
according to suitability
and objectives.
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LGIMA, Bloomberg, Kenneth R. French Research Library, MSCI BarraOne. Data as of July 31, 2017
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LGIMA
Source: LGIMA, Morningstar Direct, Scientific Beta. Data from May 31, 2006 through June 30, 2017. Hypothetical performance results have many inherent limitations
with the benefit of hindsight and no representation is being made that any account will or is likely to achieve profits or losses similar to those shown. In fact, there are
frequently sharp differences between hypothetical performance results and the actual results subsequently achieved by any particular trading program. All trading
strategies applied to the analysis were available throughout the performance period. However, the analysis includes certain assumptions where actual performance could
be different from the hypothetical performance presented. Please see Appendix for further disclosures.
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Contributors

Contact the LGIMA Solutions team
Follow us on LinkedIn
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DISCLOSURES:
Views and opinions expressed herein are as of September 2017 and may change based on market and other
conditions. The material contained here is confidential and intended for the person to whom it has been delivered
and may not be reproduced or distributed. The material is for informational purposes only and is not intended as a
solicitation to buy or sell any securities or other financial instrument or to provide any investment advice or service.
Legal & General Investment Management America, Inc. does not guarantee the timeliness, sequence, accuracy or
completeness of information included. Past performance should not be taken as an indication or guarantee of future
performance and no representation, express or implied, is made regarding future performance.
Hypothetical performance results have many inherent limitations and no representation is being made that any
account will or is likely to achieve profits or losses similar to those shown. In fact, there are frequently sharp
differences between hypothetical performance results and the actual results subsequently achieved by any particular
trading program.
One of the limitations of hypothetical performance results is that they are generally prepared with the benefit of
hindsight. In addition, hypothetical trading does not involve financial risk, and no hypothetical trading record can
completely account for the impact of financial risk in actual trading. For example, the ability to withstand losses or to
adhere to a particular trading program in spite of trading losses are material points which can also adversely affect
actual trading results. There are numerous other factors related to the markets in general or to the implementation of
any specific trading program which cannot be fully accounted for in the preparation of hypothetical performance
results and all of which can adversely affect actual trading results.
The use of hypothetical performance is subject to inherent limitations derived from the reliance on historical data and
the benefit of hindsight. All trading strategies applied to the analysis were available throughout the performance
period. However, the analysis includes certain assumptions where actual performance could be different from the
hypothetical performance presented.
In order to match the index returns a fund would need to track the security weightings in a way that would exactly
match the Index and that the economic and market conditions were sufficient to have allowed effective execution of
replicate the risk and return characteristics of the index. There are a number of factors that could reduce our ability to
track index positions perfectly, including small position sizes and/or available liquidity in some securities. We
estimate the net effects of index- and trading-related factors on the passive components of the strategy would affect
performance either favorably or unfavorably depending on the size of the portfolio.
Not all strategies offered by LGIMA are appropriate for all investors.
Past performance, including hypothetical returns, does not guarantee future results, and the strategy bears the risk
of potential loss.
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